Ask your Representative to cosponsor 
The Savings for Working Families Act

Draft Letter

· Please send a letter to your Representative.  

· Print this letter on your letterhead and send a copy to Camille Palacio at cpalacio@cfed.org. You can also fax a copy to: (202) 408-9793.
· Please add language describing how SWFA would allow your program to reach more participants by providing a match and resources for financial education.
The Honorable [FIRST & LAST NAME]
U.S. House of Representatives

Washington, D.C. 20515
Dear Representative [LAST NAME]:
The [Insert program/organization name here] requests that you support inclusive asset building strategies through Individual Development Accounts by cosponsoring The Savings for Working Families Act (SWFA) (H.R. 2277).

SWFA is a tax-credit bill that would enable low-income families to have their savings matched $1:$1 through an innovative matched-savings mechanism: Individual Development Accounts (IDA).  IDAs encourage families to save for one of three assets: purchasing a first home, pursuing post-secondary education or training, or starting or expanding a small business. Individuals would be eligible for an annual $500 match for four years. 

Financial institutions who match the savings of IDA participants are eligible for an annual per account tax credit of $50. The bill allocates $120 million to provide IDA participants with financial education by non-profit organizations and tribes. IDA participants who receive this education can enter the financial mainstream by opening checking and savings accounts, receiving an incentive to save, and purchasing an asset to promote their financial self-reliance. 

In addition to providing funding for 2.7 million accounts, the bill would guarantee at least 6,000 new IDAs for working families in [Insert state name here]. 

I have witnessed firsthand the life-changing effect an IDA can have for a hard-working family, striving to save for their financial future.  We ask that you seriously consider cosponsoring this bill.

I would be pleased to answer any of your questions on our matched savings accounts programs.  We would also be honored to provide you with a tour of our program the next time you are home.

Sincerely,
