Ask your legislators to co-sponsor 
The Savings for Working Families Act

Draft Letter

· Please send letters to both of your Senators and your Representative.  

· Print these letters on your letterhead.

· If possible, describe a local IDA program you work with.

The Honorable FIRST & LAST NAME


The Honorable FIRST & LAST NAME

U.S. Senate





U.S. House of Representatives

Washington, D.C.  20510



Washington, D.C. 20515

Dear Senator/Representative LAST NAME:

As an administrator of a financial institution in your district, I request that you co-sponsor the Federal Individual Development Account (IDA) Tax Credit through the Savings for Working Families Act (S. 985/H.R. 2277).
The IDA Tax Credit would extend the transformational potential of IDAs – which are used to save for college or vocational training, to buy a first home, or to start a business – to at least 2.7 million low-income families.  According to CFED, which coordinates a nationwide network of IDA account providers, there are currently about 85,000 Americans saving through IDAs.  The tax credit will bring this transformational product to scale.  

To rebuild our economy, increasing savings and investment are needed. The IDA Tax Credit, with its pairing of a matched savings vehicle and financial education, represents an opportunity to bring more Americans into the financial mainstream while allowing broader access to opportunities for wealth accumulation.  
Thank you for your leadership on savings policies.

