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Assets & Opportunity Scorecard:  
Financial Insecurity and Policies to Rebuild Prosperity in America  

If you are tweeting during the webinar, use #CFEDScorecard and #assetpoverty 
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Housekeeping  

ÁThis webinar is being recorded and 

will be available online 

ÁAll webinar attendees are muted to 

ensure sound quality  

ÁAsk a question  any time by typing 

the question into the text box of the 

GoToWebinar Control Panel 

Á If you experience any technical issues, 

email gotomeeting@cfed.org   

 

Trouble dialing in? 

Just listen through 

your computer with 

speakers or 

headphones! 
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About CFED  

CFED  (Corporation for 

Enterprise Development) 

empowers individuals and families 

to build and preserve assets by 

advancing policies and strategies 

that help them go to college, buy 

a home, start a business, and save 

for now and for the future. 

Identify Good Ideas : CFEDõs research 

finds ideas with potential for making the 

economy work for everyone, particularly 

those on the margins. 

Develop partnerships: CFED works in 

partnership with diverse organizations 

across the country to promote lasting 

change. 

Bring Them to Scale : CFED brings 

together community practice, public policy 

and private markets to achieve the greatest 

economic impact.  

We combine the vision of a think 

tank with real -world experience to:  
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Todayõs speakers 

Jennifer Brooks  
Director,  

State & Local Policy 

Kasey Wiedrich  
Senior Program Manager,  

Applied Research 

Michelle Nguyen  
Specialist, 

Applied Research 

Andrea Levere  
President, CFED 
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Measuring financial security and 

opportunity  

ÁThe Assets & Opportunity Scorecard is a leading source of 

data on household financial security and policy solutions  

2002 2005 2007 2009 2012 
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Key takeaway: rising asset poverty, 

diminishing financial security  

A household is considered 

asset poor if it does not 

have sufficient net worth 

(total assets minus total 

liabilities) to live at the 

poverty level for three 

months in the absence of 

income. 

22% of households 

were asset poor in 

the 2009 Scorecard 

22%  
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Key takeaway: rising asset poverty, 

diminishing financial security  

A household is considered 

liquid asset poor if it does 

not have sufficient liquid 

assets (e.g., bank accounts 

and other financial assets) to 

live at the poverty level for 

three months in the absence 

of income. 

43% is 127.5 million people 
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Key takeaway: rising asset poverty, 

diminishing financial security  

A household is considered 

liquid asset poor if it does 

not have sufficient liquid 

assets (e.g., bank accounts 

and other financial assets) to 

live at the poverty level for 

three months in the absence 

of income. 

20% of white 

households are 

asset poor 

20%  

34% of white 

households are 

liquid asset poor 

34%  
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Asset poverty is worse in some parts of 

the country  

65% 
of Alabama 

households are 

liquid asset poor. 

45%  
of Nevada 

households are 

asset poor. 

27% 
of Minnesota 

households are 

liquid asset poor. 

16%  
of Vermont 

households are 

asset poor. 
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A comprehensive look at financial 

security and opportunity  

Financial Assets 
& Income 

Businesses & 
Jobs 

Housing & 
Homeownership 

Health Care 

Education 

The Assets & 

Opportunity Scorecard 

includes 101 measures 

of financial security 

and opportunity 
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Job quality  

1 in 5 jobs  

is low wage 

46% of employers  

do not offer  

health insurance 

55% of workers do not 

have or participate in 

retirement plans 

Low-quality jobs make it harder for families to meet their needs 

today and create a reserve for tomorrow. 
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of households of color 

own their homes. 47% 

Homeownership  

of white households 

own their homes. 73% 

Increasing foreclosures widened already-

considerable homeownership gap. +50% 
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Access to credit  

56% of consumers have subprime credit scores 

Lack of credit blocks access to mortgages and business loans; it can force 

consumers to use predatory products; and credit scores are checked when 

applying for jobs or rental housing. 
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Education  

1 in 3 eighth graders 

are proficient in math 

or reading. 
1 in 5 adults of color 

have a 4-year degree. 

1 in 3 white adults have 

a 4-year degree. 

Education is critical to family financial security and 

to a skilled workforce that can compete globally. 

Average debt per graduating student is $25,250. +19% 
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How families are faring across the 

country  
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Public policy shapes opportunities to 

build assets 

ÁU.S. has long history of subsidizing asset building 

ÁHomestead Act 

ÁGI Bills 

ÁCreation of 30-year mortgage 

ÁHome Mortgage Interest Deduction 

Á401(k)s,  Individual Retirement Accounts, etc. 

ÁPolicy has been uneven and inconsistent 

ÁSubsidizes middle- and upper-income; penalizes the 

very poor 
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Annual  Income 

FY2009 Distribution of Asset Building Subsidies, 
Average Benefit by Income Bracket  

Distribution of federal asset -building tax subsidies 

Source: CFED. 2010. Upside Down: The $400 Billion Federal Asset Budget 

$26 



3. Offer tax credits for 
working families 

4. Increase job quality 
standards 

EARN income & 

public benefits 

8. Support microenterprises 

9. Assist first-time 
homebuyers 

INVEST in assets to 

generate wealth, income 

LEARN financial skills & build human capital 

1. Integrate financial education in schools  

12 policies to increase financial security 

and opportunity  

SAVE for 

emergencies &  future  

5. Lift asset limits in public 
benefit programs 

6. Fund state IDA programs  

7. Provide college savings 
incentives 

PROTECT gains made through insurance & avoiding predatory practices 

11. Prevent and protect against foreclosure 

2. Provide access to quality K-12 education 

12. Improve access to health insurance 

10. Protect consumers from predatory short-term loans  



@CFEDNews 

Top 5 States  

1. Vermont 

2. New York 

3. Connecticut 

4. New Jersey* 

4. Oregon* 

Overall strength of policies across the 

country  

* States tied for 4th  

Strongest policies 
(top 13 states) 

Strong policies  
(states ranked 14 to 20) 

Some policies  
(states ranked 25 to 36) 

Minimal policies  
(states ranked 38 to 51) 

States with é 
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Variation in strength of policies  

State Microenterprise 

Support 

Foreclosure Prevention 

and Protections 

Access to Health 

Insurance 

Access to Quality  

K-12 Education 

Lifting Asset Limits 

in Public Benefit 

Programs 

Protections from 

Predatory Short-Term 

Loans 

First-Time Homebuyer 

Assistance 

 

Financial Education  

In Schools 

 

Tax Credits for 

Working Families 

State IDA Program 

Support 

Job Quality 

Standards 

College Savings Incentives 
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Variation in strength of policies  

First -Time Homebuyer Assistance  
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Variation in strength of policies  

College Savings Incentives  
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Variation in strength of policies  

Protections from Predatory Short -Term Loans  
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Variation in strength of policies  

Foreclosure Prevention and Protections  
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What does this mean?  

Strongest policies 
(top 13 states) 

Strong policies  
(states ranked 14 to 20) 

Some policies  
(states ranked 25 to 36) 

Minimal policies  
(states ranked 38 to 51) 

States with é 
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Changing the path weõre on 

Two reasons for optimism: 

1. Policymakers have the tools to improve outcomes 

2. A national network of advocates is fighting for change 
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Network Lead State & Local Organizations  


